
Syllabus for Economics 
The Free Enterprise System and It’s Benefits 
 
Course Description 
 

The focus is on the basic principles concerning production, consumption and distribution 
of goods and services(the problem of scarcity) in the United States and a comparison with those 
in other countries around the world.  Students will investigate the concepts of specialization and 
international  trade, economic growth, key economic measurements, and monetary and fiscal 
policy.  Students will study the role of the Federal Reserve System and other financial 
institutions, government and business in the free enterprise system.  The types of business 
ownership and market structures are discussed.  The course also incorporates personal 
financial literacy.  Students apply critical-thinking  skills to create economic models and to 
evaluate costs and benefits of economic issues.  The content enables students to understand 
the importance of patriotism, function in a free enterprise society, and appreciate the basic 
democratic values of our state and union. 
 
Rationale for the Course 
 

Economics applies to almost everything because every person, family, household or 
nation is a part of the want-satisfaction chain.  We all want more than our resources can 
provide.  Economics teaches us how to deal pragmatically with the satisfaction of those wants. 
 
Course Objectives 
 

1.  Identify characteristics, benefits, and goals of the American free market system. 
2. Analyze how supply and demand affect prices. 
3. Explain the circular flow chart. 
4. Relate the business cycle, deflation and inflation with economic conditions. 
5. Analyze the roles of economic incentives, voluntary exchange, private property rights 

and competition. 
6. Understand the role of business in the American free market system. 
7. Analyze how economic growth, stability and full employment are measured. 
8. Identify the factors of production and income earned from each factor. 
9. Understand how the government  both protects and regulates the operations of the free 

market system. 
10. Examine the organization and functions of the Federal Reserve System and the banking 

system. 
11. Analyze the costs and benefits of government regulation of the economy. 
12. Evaluate the economic  performance of the stock market. 
13. Compare types of economic systems, economists and their theories. 
14. Examine the purposes, the extent and impact of international trade on the United States 

economy. 



15. Describe the rights and responsibilities of U.S. consumers. 
16. Define the basic consumer terminology in the areas of credit, insurance, budgeting and 

home ownership or leasing. 
17. Understanding the use of credit and savings and how they affect the economy. 
18. Examine income tax laws. 
19. Understand the new e-commerce and inter-net economy. 
20. Explain the concepts of absolute and comparative advantage. 
21. Evaluate the benefits and costs of participation in international free-trade agreements. 
22. USA trading partners and the impact of US imports and exports including balance of 

trade and foreign exchange.  Characteristics of countries, giving and receiving of foreign 
aide. 

 
Methods of Accomplishing Objectives 
 

1.  Google Classroom 
2. Project based 
3. Outside readings 
4. Google searches 
5. Simulations 

 
Course Content 
 

1.  Economics and the New Economy 
2. Business Organizations, Competition, Market Structure and the Stock Market 
3. Supply and Demand 
4. Employment, and National Income Accounting 
5. Money, Banking, Fiscal and Monetary Policy 
6. Personal Financial Literacy 

 
Student Evaluation 
 

1.  Hour Exams/projects--50% 
2. Daily Work-Quizzes-Homework--50 % 


